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ess than three hours away by air is one
of Europe’s property-buying secrets —
but not for much longer. Ask anyone
who has visited Montenegro what it’s
like, and they can’t describe the place without
using superlatives.

Sandwiched between Bosnia/Herzegovina
and Albania, Europe’s newest country boasts a
stunning 294-kilometre Adriatic coastline, 117
beaches, the world’s second deepest canyon,
acres of UNESCO-protected virgin forest, lakes
and mountains, and Europe’s most southerly
fjord. Visitor numbers are currently growing
at 17 per cent a year — by 2014, Montenegro
is expected to be the fastest-growing tourist
destination in the world.

These ingredients — plus a stable economy
that already uses the euro as its currency — have
made Montenegro one of the best property
investment opportunities in Europe.

Less than three years ago, intrepid investors

were picking up prime seafront land for
incredibly low prices. A seafront plot started
from as little as €50 (£34) per square metre,
while historic waterside properties were being
snapped up for renovation for less than €300
(£577) per square metre. Despite the potential
ONE TO WATCH— 3 risks of buying in a developing marketplace, this
MONTENEGRO &8  early-bird approach has paid off for most investors.
“Since 2003, the best seafront property has
tripled in value,” says Alex Elphick, MD of
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