y asinos didn't feature as heavily on John
Meehan's itinerary in Montenegro in
2006 as they did for James Bond in his
most recent outing in Casino Royale. John
was more concerned with playing the
property market, and it's a gamble which
: seems to be paying off.

John, a 37 year-old business develcpment director from
London, made his first trip to Montenegro in May 20086,
just before it became the world's newest state. It's a small
feature on the map of Europe (population 630,000}, but its
size belies its growing importance as a holiday and property
investment destination.

On the Adriatic coast opposite Italy, Montenegro borders
Serbia to the east, Albania to the south, Besnia to the north
and Croatia to the northwest. Its closest cultural ties are with
Serbia, but its coastal areas are closest to Croatia in terms
of cosmopolitan atmosphere, beautiful scenery, a Venetian
architectural legacy and a warm climate. These factors have
ensured its property market also resembles Croatia's, albeit
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PENINSULA FORTHEIR FIRST PROPERTY INVESTMENT, AS NIK POLLINGER REVEALS

with a four- to five-year time lag, which in part reflects the
reins imposed by Montenegro's former political union with
its larger neighbour, Serbia.

John selected Montenegro for his first overseas property
investment after investigating the safe but not stellar returns
in France, and it shows how far the country has come that he
opted for Montenegro. “Political and economic stability is a
precondition for any serious investment. The Balkans showed
great improvement after instability associated with the
break-up of Yugoslavia in the 1990s," John explains.

THE MAGIC OF MONTENEGRO
Satisfied that the region is set for lasting stability, John based
his decision in Montenegro's favour on the ease of investing,
the prospects for rental income and absolute returns, and his
inclination for spending time in the country.

In the absence of direct flights to the capital Podgorica, or
the port town of Tivat, British visitors to Montenegro often
take two-hour flights to Dubrovnik in Croatia, which is fewer
than 30 minutes to the border by car or bus. Although >
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