mortgage to British buyers, for up to 70 per
cent of a property’s value. Interest rates are
high at 9per cent but are expected to drop to

7-7.5 per cent soon.

‘The market, which has been
stifled by limited supply and thus
high prices, will be unlocked by
the availability of mortgages,’ says
Caroline Hollingworth who has
been operating there for two years.

Andrea Marston of Dream
Properties Montenegro agrees, and
expects another bank to enter the
market shortly.

‘But the arrival of low-cost
airlines and investment in
infrastructure will also be signifi-
cant in the country’s re-emergence
as a glamorous tourist destination,

Breathtaking: Kotor Bay offers World Heritige towns and inexpensive waterfront homes

by Liz Rowlinson

as it was before the Balkan Wars,”
she says,

A total of £340 million has been
invested in a super-marina at
Tivat, and there are developments
springing up along the coast.

One such development is a gated
resort dubbed San Ference, in

Sutomore. Four five-star hotels
will accompany 160 apartments
starting at.  £65,000. These
new-build projects are cheaper and
more practical than the region’s
traditional properties, which can
have complicated title deeds.
‘Off-plan sales are now booming
for the first time, and the British
are the biggest buyers. The build
quality is better, and they are ideal
for people looking for a lock-up-
and-leave property,” says Marston.

Three small developments are
being launched at Kotor Bay next
month. Kotor View at Muo has
18 apartments, with one-bedrooms
from £90,000, and two-bedrooms
from £110,000.

Max Nicholls is planning on
capitalising on the summer rental
market after buying a one-bedroom
apartment for £65,000 in Kotor Muo
through Pluto Developments.

Max, a 49-year-old fundraising
consultant from Birmingham, says:

e g vt vnaas aaag & amssasv e
agents we trust and can help
people avoid the horror stories
that stem from buying at an
over-exuberant price or from being
in the wrong location.

‘Montenegro offers huge potential
and its break with Serbia has
speeded up its chances of EU
accession by 2010. I chose it over
Morocco, Brazil and Estonia,” adds
Tattershall.

B HYPO BANK (0207730 7764);
Hollingworth and Associales
(0845 456 7737);

Dream Properties Montenegro
(dreammontenegro.com, 01753
831182); A Home In Montenegro
(ahomeinmontenegro.co.uk,
01308 456253).



